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This is @ public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities, Not for release, publication or distribution directly or indirectly, outside India, Initial public offer of equity shares on the main board of
BSE Limited (“BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").
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ALLIED BLENDERS AND DISTILLERS LIMITED

Qur Company was incorporated as "You and Me Properties Private Limited', pursuant to a cerfificate of incorporation dated October 8, 2008, issusd by the RoC. The name of our Company was changed 1o ‘Moanlight Blenders and Distiélers Private Limited’, and a fresh cedificate of incomporation dated July 22, 2009 was issued by the RoC. Pursuant to a scheme of
amalgamation between Allled Blenders and Distillers Private Limited, Our Own Properties Private Limited and our Company, the erstwhile name of which was Moonlight Blenders and Distillars Private Limited, dated April 1, 2008, and an arder of the Bombay High Courl dated February 5, 2010, the entire business undertakings of Albed Blendars and Distillars Private
Limited and Our Own Properties Private Limited wara transfarrad to our Company the arstwhile name of which was Moonlight Blendars and Distillars Privata Limited. Consequanily, the namea of our Company was changed to ‘Alied Blendars and Distillers Private Limited', and a fresh certificate of imcorporation dated Apil 30, 2010, was isswad by tha RoC. Subsequenthy,
pursuant fo-a resolution of our Board dated June 2, 2022 and a resolution of our Shareholders dated June 4, 2022, cur Company was converted from a private company to 3 public company and consequenily, our name was changed from “Aled Blenders and Disfillers Private Limied' to ‘Allied Blenders and Destillers Limited', and & fresh cedificate of incorporation under
the Companies Adl, 2013 was issued upon a changa in name by the ReC an June 8, 2022

Corporate dentity Number: U15511MH200BPLC 18T 368, Website: www abdindia com,
Registered Office: 334-C Laminglon Chambers, Lamington Road, Murmbai - 400004, Maharashira, India; Telephone: +91 22 67779777
Corporate Office: Ashford Cenre. 3" and 4” floor, Shankar Rao Naram Marg, Lower Parel (West), Mumbai - £00013, Maharashira_india; Telephone: +31 22 43001111, Contact Person: Ritesh Ramniklal Shah, Company Secretary and Compfiance Officer; Telephone: +91 22 43001111, E-mail: compliancecficen@iabdindia.com

OUR PROMOTERS: KISHORE RAJARAM CHHABRIA, BINA KISHORE CHHABRIA, RESHAM CHHABRIA JEETENDRA HEMDEYV, BINA CHHABRIA ENTERPRISES PRIVATE LIMITED,

BKC ENTERPRISES PRIVATE LIMITED, ORIENTAL RADIOS PRIVATE LIMITED AND OFFICER'S CHOICE SPIRITS PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ 15,000 MILLION (“OFFER"). THE OFFER
COMPRISES AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY OUR COMPANY AGGREGATING UP TO ¥ 10,000 MILLION ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH ("OFFERED SHARES") AGGREGATING UP TO ¥ 5,000 MILLION COMPRISING OF
[«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY BINA KISHORE CHHABRIA AGGREGATING UP TO ¥ 3,750 MILLION AND [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY RESHAM CHHABRIA JEETENDRA HEMDEV AGGREGATING UP TO ¥ 1,250 MILLION (THE “SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF
EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AGGREGATING UP TO ¥ 30 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEE(S) (THE "EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), MAY OFFER A DISCOUNT OF UP TO ¥ [#] TO THE OFFER PRICE TO ELIGIELE EMPLOYEE(S) BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE
DISCOUNT"), SUBJECT TO NECESSARY APPROVALS, AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS "NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY, THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES.

DETAILS OF THE OFFER FOR SALE BY PROMOTER(S) AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Mame of the Selling Shareholder Type _ Number of Equity Shares being offered [ amount WACA (in ¥) per Equity Share®
Bina Kishore Chhabria _ Promoter _ Up to [#] Equity Shares of face value of ¥ 2 each, aggregating up to T3,750 million 0.03
Resham Chhabria Jeetendra Hemdev Promoter Up to [#] Equity Shares of face value of ¥ 2 each, aggregating up to 1,250 million 0.05

*As certified by S D T & Co, the Independent Chartered Accountant pursuant to its certificate dated June 18, 2024.

We are an Indian-owned Indian-made foreign liquor ("IMFL") company and our product range includes five main categories of IMFL, i.e., whisky, brandy,
rum, vodka and gin. We derive almost all of our revenue from contracts with customer - Sale of goods (IMFL) from the sale of our whisky products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Offer » Non-Institutional Portion: Not less than 15% of the Net Offer
* Retail Portion: Not less than 35% of the Net Offer - Employee Reservation Portion: Up to [*] Equity Shares of face value ofX 2 each aggregating up to <30 million

PRICE BAND: <267 TO <281 PER EQUITY SHARE OF FACE VALUE OF <2 EACH
THE FLOOR PRICE IS 133.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 140.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMLIM OF 52 EQLUTY SHARFS OF FACE VAILLIE OF T 2 FACH
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53.83%, 52.86%, 41.81%, 41.59% and 43.59% of our revenue from
contracts with customer - sale of goods (IMFL) for Fiscal 2021, 2022,
2023 and nine months ended December 31, 2022 and December 31,
2023, respectively.

Sales concentration to various state-Government controlled agencies:

A significant portion of our sales are to various state-Government
controlled agencies which contributed 54.06%, 54.28%, 47.14%,
46.32% and 47.68% of our total revenue from contracts with customer-
sale of goods (IMFL) in Fiscal 2021, 2022, 2023 and nine months ended
December 31,2022 and December 31, 2023, respectively.

Competition Risk: The IMFL industry is highly competitive in India, with

our main competitors being United Spirits Limited, Pernod Ricard India
Private Limited, Radico Khaitan Limited, John Distilleries, Tilak Nagar
Industries, Jagatjit Industries and Globus Spirits. (Source: Technopak
Report) Increasing competition in the IMFL industry may create certain
pressures that may adversely affect our business, prospects, results of
operations, cash flows and financial condition.

Dependence on third-party bottling facilities: During Fiscal 2021, 2022

and 2023 and nine months ended December 31, 2022 and December 31,
2023, our Net Revenue from Operations from third party bottling

facilities was 27.68%, 19.89%, 21.96%, 21.50% and 21.52%,
respectively.

High tax component: An increase in taxes rate or a change in the tax
calculation method may cause us to increase the price of our products,
resulting in lower volume of consumption and, therefore, cause a
decrease in revenue from operations. As we are a manufacturer of
alcoholic products, we are subject to excise duty in India levied by
various state governments. During Fiscal 2021, 2022 and 2023 and nine
months ended December 31, 2022 and December 31, 2023, excise duty
paid by us represented 63.18%, 62.68%, 55.72%, 55.92% and 56.69% of
our revenue from operations.

Delays in payment of Statutory Dues: There have been delays in

payment ::_-f statutory dues on account of which we have paid interest Particulars
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Factory Inspectors, Boiler Inspectors, Legal Metrology and Pollution
Control Board on a regular basis. The failure to pass these inspections,
or any other violation of, current and future laws or regulations could
require material expenditures by us or otherwise have a material
adverse effect on our business, financial condition, results of
operations and prospects.

15. Varying tax structures: Prices of alcoholic beverages in India is

16.

/7

controlled by respective State governments with varying tax structures
leading to high variation in prices across States. Each State has its own
formula of deciding the prices of alco-beverage products. Accordingly,
our ability to increase the selling price of our products is limited and we
may not be in a position to unilaterally increase the selling price of our
products.

Restriction or elimination of import duty: Currently, any import of alco-

beverages including whisky is liable to pay customs duty of 150%. This
Is applicable on finished products like scotch whisky bottled in country
of origin or bulk scotch whisky imported for bottling in India as well as
intermediate products like undenatured ethyl alcohol which may be
used for blending with production in India. (Source: Technopak Report)
A decrease in or elimination of import rate may cause multinational
companies to compete with us which may have higher appeal to the
consumers and cause a negative effect on the demand of our products.

High Price to Earnings ratio: The Price to Earnings ratio based on basic
and diluted EPS for Fiscal 2023 at the upper end of the Price band is as
high as 4014.29 times as compared to the Price to Earnings Ratio of
average industry peer group PE ratio as on May 30, 2024 is 62.10 times.

18. The average cost of acquisition of Equity Shares held by the Selling

Shareholders ranges from <0.03 to 30.05 per Equity Share, and the
Offer Price at upper end of the Price Band is 281.

19. Weighted Average Return on Net Worth for Fiscals 2023, 2022 and 2021

20. Weighted average cost of acquisition of al

is 0.43%.

shares transacted in the last
-Ierring.Prnspectus:

s 'X' Range of |

eighteen months as on the date of the Red
\ Weighted Cap Price
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ANCHOR OFFER PORTION BID OPEN/CLOSE DATE JUNE 24, 2024"

BID/ OFFER
PROGRAMME | BID/OFFER OPENS ON JUNE 25, 2024

BID/OFFER CLOSES ON JUNE 27, 2024*

*Our Company and the Selling Shareholdsrs may & comsulalion with the BRLMs, consiger participabon by Anchor Investors in sccordance with the SEBTICDR Regulafions. Thedrchor imesior Bid'Offer Penod shall be one Warking Day prov o the Bidiher Opening Diafe.
A UPY mandale end time and dafe shall be af 500 pm on e Bid'Ofer Closing Date.

BASIS FOR OFFER PRICE

The Prica Band and Offer Price™ will be determined by our Carmparny, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through | | Particulars E:planalicmﬁ

ihe Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ £ each and the Offer Price s 133,50 tmes | | Working Capital Days Warking Capital Days is calculated as (a) Days Inventory Ouistanding plus (b) Days Recelvables Outstanding minus {¢) Days
the Floor Price and 14050 timas the Cap Price of the Price Band. Bidders should akso see "QurBusiness”, “Risk Faclors”. ‘Management’s Discussion and Analysis of Financial Conaltion _ | | Payables Oulstanding,

and Results of Operations”and Fmancial information”on pages 226, 34, 435 and 340 of the RHF, respectively, to have an infarmed view befare making an investment decision. Mat DebtEquity (times) Net Dabt /Equity |s calculated as Net dabt divided by Sharehcider's equity; Where Net Debt is aqual to sum of Short term dabt,
Qualitative factors H:ng ferm debt, currant pmmn 1:|f Inng term dabt minus cash and {:ash aquu.rahnL

Some of the quaiitative factors and our strengths which fiorm the basis for computing the Offer Price are a5 follows: Mat DebtEBITDA (times) Hu.H Dahtf E_@;g[q@md as. Mat Dehtdrmad b}l EE-IT_D.-}. -

= Among the largest IMFL companies in india with a diversified and contemporany product porifoiio. We are the langest Indian owned IMFL company and the third largest IMFL Notas:
company i India, in terms of annual sales volunses batwaen Fiscal 2014 and Fiscad 2022, (Source: Techmopak Raport). For further datalls, see “Ow Business = Siangiis - Among 1. “Figures are based on an unannualized basis for the period of nine maonths ended December 31,

thefargest IMFL companies in indla wit a diversified and contfermporary product portfollo” on page 230 of the RHP, | 2. Above aforementiuned figures are rounded off fo fhe nearsst rupessiumbers in millions up fo two nearest decimals.

. Stﬂ:ll“rg brand recognation. Since the launch of Officer's Choice Whrﬂfl'}"il’l 1988 in the mass prameum segment, we have invested 5|gniﬁﬂaﬂ| resources in enhancing the strenglh and 3. "ot any Mﬂpendﬂfﬂ venfication we have relied LI O Ihe Cerificate fssued by Ilndgw”f Charlerad EI'TQI'HEET Suni Bhor & Associaias from their carificale issusd
appeal of the Officer's Choice brand. Officer s Choice Whisky is the market leader in the mass premium segment with 2 market share of 20.9% interms of annual sales volumes in dated June 18 2024,
Fiscal 2023, For furiher detalls, ses “Our Business - Strangths - Strong brand recognilion " on page 233 of tha RHF, Comparison of KPls for our Company with our listed peers®

= Stratagically fecated, large scale and advanced manufactuning facilities with a sophisticated research and development centra. Our distiary is located in Rangapur, Telangana and in mﬂﬁun. unless stated otherwise)
t5 spread over AN area of 7 85 acres and I_:-Bﬁa hu_:ﬂ-up-a:ea:_:nfmer_ 25,000 square r_ne1|3r5. Our m—huu;e disfillation !:-_mal:l_ly of exira ru;ﬂml alcohol ("ENAT) Is 600,00 lakh ||t!"EE- (Parabars ™ United Spirits Limited [ Radico Khaitan Limited | Globus Spirits Limited | Allied Blenders and Distillers.
per yedr. In-addifion, we aiso have extensive boliling capabdities with an opfimal mix of owned:and third-party faclifies with a pan-India presence across 22 Siates and Union

g : : : ; . (Consolidated) (Consolidated) {Consolidated) Limited {Consolidated)

Terorias, as of December 31, 2023, For further details, see “Our Business - Strengths - Strafegically located, large scale and advanced manufactuning faclities wilh 3 f | f . e .
sophisticaled research and developmant centre”on page 234 of ihe RHP: Fya1 | FYaz | Fvas | FYai = FYiz = FYzd I FYai | FYaz | FY2s ___E_‘!.'_?.‘__.__F_‘[?.?___:_F!?.%.

« Access to extensive pan-india distibution nebwork with ability 1o scale. We one of anly four spints companies in India with a pan-India sales and distibution footprint, (Source; | ﬂ_m!l_am.m fromoperations. | 2 274,185 | t 310618 | m, TM 105,040 = 124,705 127,439 i 16/ 1_21 £3436 | 28225 | 63,786 | 71,969 I 71,057
Technopak Repart), For further details, see "Our Business - Strengths - Aceess fo extensive pan-india distnbution netwark with abilty to scale”on page 235 of the RHP | | Total income |2,74581 | 310,973 | 278,885 | 105,180 | 124,779 | 127533 | 16,767 | 23505 | 28,303 | B3978 | 72082 | 7167

+ Wel-posifioned to caphure Eailwinds in the [ndéan IMFL industry, India is one of the fastest growing alcoholic baverage markess in the workd growing from a small base of 1.3 lres per 'EBITDA 1L ng? f 1 ”@4 16650 4 229 | 4096 35?? B 2 515 3,362 it 2_5'3'4 X 213-'3! ! _E_WE_I 1 961
capita of recorded consumplion of puse alcabaol in 2005 b 2.7 Fires per capita consumption In 2010 and further to 3.2 lires per capéta consumption in 2023 (Source; Technapak | | EE[TC!_#L margin  126% | 152% _15'.‘:"";‘_ _'__1_? % _I_1ﬂ -3%--._1-1_??{‘__2...1..31?:’_. _2'1_2"‘5_ C120% | 8% | 7 'i"_!"u! E.E‘ifu_
Feport). Backed by our extensive portfolio of offerings across the mass premium segment, we befieve, we ate well posiioned to capitalize on the shift fowards premiumization of ' F‘mﬂt after tax for the j'EHI'.I'pBI'Il‘.Hi 3621 BA0B| 11258 2845 | 2485 2044 | 1,440 1,873 1222 29 15 | 16
consumption. For further detalls, see "Our Business — Our Strengths - Well-positioned fo capfure tailfwinds in the Indfan IMFL industry”on page 236 of the RHP; and PAT Margin | as% |  83% | 06% | 0% | 87%  65% | 17T% | 1A% | 5B% | 0% | 0% | 0.1%

» Experienced Board and senior management team and supported by @ committed employee base. We have an eminent and experienced Board of Directors. Our senior | | ROE =i a gia; BT EWD 13 E"& 13'_;?'%'[_1"1'3% T g 3% | 24 49; - g.i gr_:r,, 13 Bgf,, | [| m uum | |:| .49;,,
managenman leam has damansirated ability to develop and build brand recognition and dﬂll-.re-!:_qrnmh and profitability. For furlher datads, soe “Our Busingss — Our Strengths - FUEE | “,r EI'H: '24 1wn | EI}E"H: I 17.0% | 11 g% jiE 31 m . 33_2% | 15.1?% EE 5% 55_13’. I_E_E_E??...
Efiolianed Boortand eawor mafmgeneit ag) and sipored byva commied anployie basa-of page a0 el e RHF  Annual Sales Volumes (million cases) 707|791 ?2 5| 73| 24| 2| 123 | 146 | 144 | 955| 284 | o2

| I ] | 3

For details, see “Our Business —Strengths on page 230 of the RHP.

- 5 - Whisky sales volumes (%) TBA% | 786% |  NA| | 518% | 542%  NA| NA | NA | NA| 964% | S6E% | 945%
S . o e B o | |- Other sales volumes (%) _' 159% | 214% |  NA| 462% | 46B% | NA| NA | NA | NA| 86% | 32% | 51%
Some nfﬂ'mmfmn.atns:-n praszenied #&hﬂﬂﬂtﬂgh} nurﬂ_:nrrq:my rsdi.arn.re::lfrm'n ihe Fﬂher Financia information. For detaits. see “Ofher Fimancis! informalion” on paga 432 ofthe RHEF. Wuﬂ:inu Eapllal ﬂa:.ri [da?Ei B | e | 62| '|"EI 74 a0 | B 3| B 12 10| Y
Some of the guantifative factors which may form the basis for computing the Offer Price are a5 follows: , Hal Dﬂ:llequltjr “INEE] i r} 2 EI 3 fIJ 'il"‘.l f t} u il el 62 | 02 | i3 i 24 31 I
A. Basic and Diluted Earnings Per Share ("EPS") at face value of ¥ 2, as adjusted for change in capital: ’ 'Hut Debt/EBITDA I:Imesi [ os] 0.2 | [[J *.::.. o4 02 18] 05 04 | 10 | 43| 40 | 3B

Financial yeariperiod ended . E-a:sm EFE (in%) | Diluted EPS (in ﬂ Weight Nele: The data for peers a8 presented above has been SIJuﬁ:E'd."r'ﬂmiﬁe Technopak Rel nm """ = T
_ March 31, 2023 : _':.l 07 I 0.07 ; L The dafa for hrensed capacily and capacily tlilizalion has nol been presented (n the above table, since this mformalion /5 nof avaiatie for the isted peers, in pubiic domain. Further,
March 31,2022 . 0.06 ! 0.08 . 2 the tlata for December 31, 2022 and December 31, 2022 has nof been presanted in the above tabla, since this information is nof availabie for the fisfed pears, In public domain.
| March 31,2021 ! 0.10 , 0.10 , 1 _ %The manner and formula for computation of numbers presentad above for the KP1s of our Company, have bean adjusted to afiqn with the manner and formila for computation of
Wedghh}d average . i ﬂ? . ll}.ﬂ? . . nembers pms&med&!:ﬂ_w for the F_EF'r's u::f our Company's ._fl'ﬁ!Eu' peers Accordingly. certsin figunes defived from the Restated Consolidated Finanoal slatements for the KPls of our
~ Nime month penod ended December 31, 2023 | L | 017 _ _ Lompany have been adjusted to align with the KPS of the isfed peers.
~ Nine. month period ended Demhﬂr 31 ggﬁ' = 0.2 ; RF. _ The Company has not undertaken & material acquisiton or disposition of assets / business for the periods that are covered by the KPIs and accordingly, no compansan of KPls
.TII'I'EJI-EHI'.IIJEII'IEEI:" ] o o B o over time based on addidions or disposdions fo the business, have been provided
B. PnueﬁEamhg:"Pa'E"] ratio in relation to the Pnue Eand of £ 267 to < 281 per Eq'ull'y Share: H. Weighted average cost of acquisition ; :
- Particulars | PIE at the lower end of the Price Band (no, of times) PIE at the higher end of the Price Band [no, of times}| a) The price per share of our Company based on the primary/ newissue of shares fequity./ convertible secunties) .
Eased m “Hasic EFS EPS for year ended March 31, 2023 T BT T The Campany has not isswed any Equity Shares or comnvertible securnfies, excludng shares issued under ESOP Scheme and issuance of bonus shares, during the 18 months preceding
E d I !»Bd EF'E i o |:| I'.ta h 31 2023 381420 - 401429 i Ihe date of the Red Hering Prospectus, where such issuance is equat io or mors that 5% of the fully diluted paid-up share capital of e Company (calculated based on the pre-Offer
ased on dil or year ended Marc L dO ey ! ARl capital bekore such ransaclion|s) and excluding ESOPs granted but not vestad), in a single transaction or muliple Iransactions combined together aver a span of rolling 30 days.
C. '"d“““’ PIE ratio” o : ; _ b} The price per share of our Company based on the secondary sale/ acouisition of shares (equity /convertible securities)
Particulars | IndustryPlE | _Sﬂww: The highest, lowest and Avarage industry PIE shown above is based on the induslry peer set provided below under | Tpoe has besn no sacondary ealel acquisitions of Equity Shares or any convertitle securities (“Securilylies)'), whers the Promolsrs or Promoter Group entiies or Saling
Highest | 95a7x | “Comparison with Listed Industry Peers" on page 157 af the RHP . _ _ | Sharehoiders or Sharehalder(s) having the right to nominate Director(s) an the Carmpany's Baard are a party bn the transaction (excluding gifts}, during the 18 months preceding the
| Lowest | 17.26x . E. Net Asset Value ("NAV") per equity share, as adjusted for change in | gaia of fhe Red Harring Prespecius, where either acquisition or sale s equal io or more than 5% of the fully diuted pasd up share capital of the Company {calculated based on the pre-
| Average _ B2.10x | capitak i s Orffer capital before such transaction’s and excluding ES0Ps granted but not vésted), in a single transaction or multiple transacbons combined togethar over a span of rofling 30 days:
D.Return on Net Worth {“RaNW") as adjustedfor change in capltal; . NAV per Equity Share _ _ (in 7] ! ¢} Price per share based on last & primary or secondary transactions:
| Financial I_f-ﬂaﬂpﬂ{hjd gnm thl'i'l' (%) Weight | | As on December 31, :?']23 | 16,76 . There are no such transactions o report fo under (a) and (b} above. Therefore, information for last five primary or secondary fransactions {secondary fransactions where
Mﬂrr:h 31 e I Lk — =z | - As on March 31, 2023 _ 16,64 _ Promoters or Promoter Group entities or Selling Shareholdars or Shareholdes{s) having the right to nominate director(s) in the Board of the Comparny, are a party to the
Man:h 31 B T At i 3 3 | At Floor Price” . 5005 . fransaction}, not older than three years pricr to the date of the Red Heming Prospectus, imespective of the size of fransactions, are as below:
: i e - ~ At Cap Price* 50.38 I, Primary transactions:
' March 3-1 EEIE'I .66 1 -
it T T i | *Wote: Net Asset Vaive per Equily Share after the Offer has been d&nl.red by Except as distlosed below, there have been no afiotments inthe iast three years preceding the date of the Red Reming Prospectus:
Wﬂlﬂl'l't-ild Avurage 0.43 .z [ e T -
e d ended Dogember 31,5057 | T - - divining tofal equity a5 on December 31, 2022 and a3 adjusted for change in Date of | No. of equity shares of face| Face value per | Issue price per | Nature of Nature of Total
INeE RRBNY. IO e mber [ 4| e | -| equity share capital and secunties premium on account of patential number _allul:munt value of ¥ 2 each allotted | equity share (%) _ggy_ﬂ! share (%)| allotment ‘consideration Enns-_ld_pr._itlnn W
Nin month period ended December 31, 2022 A of equity shares oulsfanding post offer, respectively at the Floor Price and | | jyna 2 3547000 7 1700 Allotment of 8,547,000 Equity Shares of face NA N.A
"Not anmuiised Cap Price. 022 value of T 2 sach to Oriental Radios Private Limited
F. Comparison with Listed Industry Paers _ pursuant ko conversion of 8,547,000 CCDs

Following is the comparison with our peer group companies fisted in India and in the same line of business as our Company. : : | Welghted average cost of acquisition (WACA)* ' | ¥117 per Equity Share
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Prica Band, the Bid/Cfier Period will be axtanded by at least three additional Working Days after such revision in the Price Band, subject 1o the Bid/Cffer
Pariod not exceading 10 Warking Days. In cases of force majewre, banking strike or similar unforeseen circumstances, our Company and the Selling Shareholders, in consultation with
Book Running Lead Managars, for reasons fo be recorded in writing, axtend the Bid / Offer Penod for a minimum of one Working Day, subsect to the Bid! Offer Period not exceeding a
total of 10 Warking Days. Any ravision i the Price Band and the revised Bid'Offer Period, if applicable, will be widely dissaminated by notification to the Stock Exchanges, by issuing a
public nofice, and by indicating the change on the respective wabsites of the Book Running Lead Managers and at the tarminals of the Syndicate Member and by intimation to the
Designated Inlermediarias and the Sponsor Banks.
This Offer is baing made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts {Requiation) Rutes. 1857, as amended ("SCRR") read with Regulaton
31 ofthe SEBI ICOR Reguiations and in compSiance with Regulation 6{1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Offer shall be avaiabie for allocation on a
proporionate basis to Qualified Institutional Buyers ("QIBs", and such portion, the “"QIB Portion”), provided that our Company and the Selling Shareholders In consultation with the
BRLMs may allocate up fo 60% of the QI Portion to Anchor Investars on a discrabionary basis ("Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be resenved
for the domestic Mutual Funds, subsect 1o vald Bids being received from the domestic Mulual Funds at or above the Anchor Investor Allocation Price in accardance with the SEBIICDR
Regulations. In the event of under-subscriphion or non-allocation in the Anchior Investor Parion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor
Investor Portion) (the “Net Q1B Portion”). Further, 5% of the Net QI8 Portion shall be available for allocation on a proportionate basés to Mutual Funds only, and the remainder of the Net
QIB Portion shall be availabie for allocation on & proportionate basis to all QIE Bidders, inciuding Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further,
nokless than 15% of the Net Offer shall be available for allocation to Mon-Institutional Bidders, out of which a) one thind of such portion shall be reserved for applicants with application
size of more than % 0.2 million and up 1o % 1.0 million and {b) two-third of such portion shall be réserved for applicants with application size of more than ¥ 1.0 million, provided that the
unsubscribad portion in either of such sub-categories may be allocated to appicants in the other sub-categaory of Non-Institutional Biddars and not less than 35% of tha Net Offer shall
be available for allocation 1o Retail individual Bidders in accordance with the SEBI ICCR Regulatons, subject to valid Bids being recedvad from them at or abova the Offer Prica.
Furthermore, up o [e] Equity Shares aggregating up 1o T30 million will be avaikable for allocation 1o Eligibée Employess, subject to valid Bids baing received from them al or abova the
Issue Price (net of Employes Discount, if any, 85 applicable for the Employee Reservation Portion), AN Bidders, other than Anchor nvestors, are required to participale in the Offer by
mandatorily utilising the Appiication Supporied by Blocked Amount (*ASBA”) process by providing details of their respective ASBAAccount (35 defined hereinafter) and UP1 1D in case
LIF| Bidders using the UPI Mechanism, as applicable, purswant o which their corresponding Bid Amounts will be blocked by the Self Cerdified Syndicate Banks ("50SBs™) or by the
aponzar Banks under the LIPI Mechanism, as the case may be, 1o the extent of respective Bid Amounis. Anchor Investors are not permitied to particinste in the Offer through the ASBA
process. For further details, see “Offer Procedurns” on page 545 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP1 1D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP [D, PAN and Cliont 1D provided in the Bid cum Application Form should match with the DP [D, PAN, Client ID and UP1 D available (for UP1 Bidders
hidding through tha UP1 Mechanism] in the Depoasitory database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the benaficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D (for
UPI| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available an the records of the depositories.
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Diract Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent préss releases in this regard.

Simple, Safe, Smart

ASBA*‘wayanpplicatiun!!! UFI’

LIFYEIEED o8 MRRER TS AN TERICE
“Applications Supported by Blocked Amount
{"ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
Far further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted. contact NPGI atthe toll free number: 18001201740 and mail ld- oo, upi@rpe org.in
BOOK RUNNING LEAD MANAGERS
- I T
r : A’
/ICICI Securities nuvama 0l caeiras Liviren
ICICE Securities Limibed Nuvama Wealth Management Limited (formery ITI Capital Limited (A parf of The
ICIC) Venture Houss, known as Edelweiss Securities Limited) Investment Trust of India Limifed Group]

Appasaheb Marathe Marg, Prabhadevi,

Mumbai = 400025 Maharashira, India

Telephone: +81 22 6307 7100

E-mail: alliadblenders. ipo@icicsecurites com

Website: www icicisecurilies com

Invastor Grievance |D: customarcareicicisecuritias.com
Contact person: Harsh Thakkan' Rupesh Khani Contact Person: Lokesh Shah

SEB1 Registration No.: INMODOD11178 SEBI Registration No.: INMOOD013004

AVAILABILITY OF THE RHP: inwesiors are-advised to refer 1o the RHP and the "Risk Factors” beginning on page 34 of the RHP before applying in the Offer. A copy of the BRHP is
avallable on the wabsile of SEBI &t www sabigovin and 15 available on the websites of the BRLMs, ICIC] Securities Limided at www. icicsacurites com, Nuvama Wealth Managameant
Limited fformaeny known as Edelwelss Secirities Linted) al v nuvama.com and [TI Capital Limited (4 parf of The Investment Truz! of India Limdled Group) at wwwiticagiialin
respectively, the website of the Cormpany, Alsed Blenders and Distilliers Limited at www.abdindia com and the websites of the Stock Exchanges, for BSE at www.bseindia_com and for
MNESE Limited ai www. nsaindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, ALLIED BLENDERS AND DISTILLERS
LIMITED: Tedephone: +81 22 67778777 BRLMs: ICIC] Secunties Limited, Tal: +81 22 6807 7100; Nuvarma YWealth Management Limied [Tormeny known as Edaiwerss Securilies
Limited), Telephone; #31 22 4009 4400 and ITI Capital Limited (A part of The invesfment Trisf of Indfa Limifed Group), Telephone; + 91 22 6911 3300 and Syndicate Membar; Antigue
Stock Broking Limited, Telephone: +81 22 6811 3300 and Nuvama Wealth Management Limited (formerdy known as Etetwerss Secunties Limiled), Telephone; +91 22 4005 4400 and
al selectad locations of Sub-Syndicate Members (as given below), Reqgisterad Brokers, 5C58s. Designated RTA Locations and Designated COP Locations for participating in the
Oifter. Bid cum Application Forms will also be availabée on the websites of the Stock Exchanges al www.bseindia.com and wiww.nssindia.com and at all the Designated Branches of
SCEBe, tha list ofwhich is avaiable on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limifed: Anand Rathi Share & Stock Brokers Lid | Axis Capital Lid, Centrum Broking Limited; Centrum Weslth Management

801 — 804, Wing A, Budding No 3

Inspire BKC, & Block, Bandra Kurla Complex

East Mumbai 400 051, Maharashira, India

Telephone; +91 22 4009 4400

E-mail: Alhed@nuvama.com, Website: www nuvama.com
Investor Grievance E-mall: customarservica mbinuvama.com

Website: www.ibicapital.in

ITI House, Dr R. K. Shirodkar Marg,

Parel, Mumbai - 400 012 Maharashira, Inda
Telephone: + 531 22 6911 3300

E-mail: ipn.afedblenders@iticapial in

Investor Grievance E-mall: imvastorgrievancaiiiticapital in
Contact Person: Pallavi Shinde
SEBI Registration No.; INMODDD10924

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main objects of our Company, Invastors are
requested (o see “Hisfory and Cerain Corporate Matters” beginning on page 280 of the RHP. The Memaorandum of Assodiation of our Company is a material document for inspection in
radation to tha Offer. For further details, see "Materal Contracts and Decuments for inspachion” baginning on page 651 of tha RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authonsed share capital of our Company is T 724,300,000 divided
i 362 150,000 Equety Shares of face value of T2 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 488 227 330 divided into 244,113 865 Equity
Shares of face value of T 2 each. For details of the capital structure of our Company, see “Capial Sfrueture” baginning on page 123 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORAMNDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The namas of the initial signatones of the Memarandumn of Association of our Company along with thedr allotment are: Allotment of 5,000 equity shares of face value of ¥ 10 each to
Agay Malpani and 5,000 equity shares of face value of ¥ 10 each to \idyavati Malpani. For details of the share capital hisfory and capital stnucture of our Company =ee “Capial
Shruciurs” begming on page 123 of the RHP

LISTING: The Equity Shares, ance offered through the Red Hesring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has recalved ‘in-principle’ approvats
from the B3E and the W3E for listing the Equity Shares pursuant to letters, each dated March 25; 2024, respectively. For the perposes of the Offer, the Designated Stock Exchange shall
be NSE_Acopy of the Red Heering Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companias Act, 2013, For further detais
of the material contracts and documents available for inspection from the date of the Red Heming Prospeches until the Bid! Offer Closing Date, see ‘Waterial Contracts and Documents
for inspachaon”on page 651 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): SEBI only gives its observations on the offer documents and this does not constibute
approval of aither the Offer or the specified securities stated in the Offer Document. The investons are advised Lo refer to page 519 of the REP for the full text of the discisimer clause of
SEBL.

DISCLAIMER CLAUSE OF BSE: It iz to be distinctly understood that the permission given by B3E Limited should not m any way be deemed or construed that the RHF has been
clearad or approved by BSE Limited nor does it certify the comrectness or complatenass of any of the contents of the RHP. Tha invesiors are advised 1o rafer io the page 522 of tha RHP
{or the full lext of the disclaimer clause of BSE.

DISCLAIMER CLALSE OF NSE (the Designated Stock Exchange): itis ko be distinctly understood that the permission given by NSE should not in any way be deemed or consirued
that the Cifer Document has been deared or approved by WSE nor-does it cerify the comeciness or completeness of any of the condents of the Offer Document. The invesiors are
advised 1o refer to page 522-523 of the RHP for the full text of the declaimer clause of NSE.

GENERAL RISKS: linvastments in equity and equity-retated securities involve a degree of risk and invastors should not invest any funds & the Offer unless they can afford to fake the
risk of fosing their entire imvestment. Investors are advised to read the risk factors carefully befors taking an investment decision in the Offer. For taking an investment decision, imestors
must rely on thedr own axamination of cur Company and tha Offer, including the risks mvolved. The Equity Shares in the Offer have not been recommended or approvid by the SEBI, nor
does SEBI guaraniea the accuracy or adeguacy of tha contents of the Red Herring Prospactus, Specific attention of the investors is Invited lo “Risk Faclors"on page 34 of tha RHP.

UPl-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to < 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the opfion to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
hidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASBA has fo be availed by all the imvesfors except Anchor Investors. UPlmay be svaied by (I} Relal Indhaotal Bioders in fhe Refad Porbon, (il Non-instidiona Bidders wilth an applicafion size of up fo< 500 000 in the Non-instifidional Porion. For defals on the ASBA and UPI process, please refer o
the detai's given in the Bid Cum Application Form and abndged prospectus and also please refar fio the sechion “Offer Procedire” on page 545 of the RHFP The process is afso avalabie on the website of Azsociation of fnrvesiment Baniers of Indfa ("AIBI) and Stock Exchanges and in the General
Information Document. The Bid Cum Applicahion Form and ifhe Abndged Frospecius can be dowmloaded from fhe websies of B3E Limifed ("B SE’) and Nafiona Stock Exchange of india Limited ["NSE, and fogeffer with BSE, the "Stock Exchanges | amd can be oblained from the fizfof hanks that is
diaplayed on the website of SEBI af www sabl govinfsehiwebiother' OtherAction,do PdoRecognisedFor=yesdinimic=35 and hfps.dwww sebi govin‘sebiwebiothenDiherdction do PdoRecognisedroi=yes &infrmid=43, respectively a8 wodated fram fime fo ime. For the s of UPT apps and banks ive on
IPC, piaaze refer to the ink: wwwsedi gowin. UP! Bidders Bigding using the UP! Mechanism may apply through the S5C58z and mobile appications whose namas appear on the wabsite of SEBI, as updated from tima fo fime. ICIC Bank Limited and Axis Bank Limited fave bean appoinfad as fha
Sponsor Banks for the Offer, in accordance with the requirements of SEB! circular dafed November 1, 2018 55 amended. For Offer refated gueries, please contact the Book Running Lead Managers ("BRLMs’) on their respechive emal 105 a3 mentioned below. For U related quenias, investors can

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Privaie Limited

C-101, 15t Floor, 247 Park

L.B.5. Marg, Vikhroll (Wast),

Mumbai 400 D83, Maharashira, India

Telephone: +31 22 4918 6200

E-mail: abdl ipo@inkintime.co.in

Investor grievance e-mall: abdl ipo@@iinkintime.co.n
Webszite: waww linkintime.co.in

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ritesh Ramniklal Shah

ALLIED BLENDERS AMD DISTILLERS LIMITED
Ashford Cenire, 3" and 4~ fioor,

Shankar Rao Naram Marg, Lower Parel (West],
Murnbai- 400013, Maharashtra, India

Telephone; +31 22 4300 1111

E-mail: compliancecfficenfabdindia.com

Website: www.abdindia.com T

Investors can contact the Company Secrefary and Comgpliancs
Oficar, the Book Running Lead Managers or the Ragistrar to the Offer
in case of any pre-Offer or post-Offer related problems, such as non-
receipl of letters of Allotment, non-credit of Allstted Equity Shares in
Contact persen: Shanti Gogafrizhnan the respective banaficiary account, non-raceipt of refund ordars or
SEBI registration number; INRODOD04058 non-receipt of funds by electronic mode.

Lid.; Choice Equity Broking Private Limited; DB{Intemational} Stock Brokers Lid.; Eureka Stock & Share Broking Senvices Lid.; Finwizard Technology Pyt Lid.; HDFC Securities
Limited; IFCI Fnancial Services Lid ., JM Financial Services Lid; Jobanputra Fiscal Services Pyt Lid.; KIMC Capital Market Services Limited; Kotak Securites Limsed, LKP Securilies
Lid.; Inventure Growth & Securities Lid; Motilal Oswal Securities Lid.; Nirmal Bang Sacurities Pvi. Lid ; Prabhudag Liladhar Pyt Ltd.; Pravin Ratilal Share & Stock Brokers Limited;
Pravin Rafilal Share and Stock Brokers Lid.; Religare Secuities Lid.; RR Equity Brokers Pyt Lid ; SBICaps Securities Lid.; Shasekhan Litd.; SMC Global Securities Lid.; Systamatix
Shares and Stocks (India) Limited; Trade Bulls Securibies (P) Lid, ; WaydWealth Brokers Pvi, Lid, and Yes Securities {India) Limited
ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limied. | PUBLIC OFFER BANK: ICIC| Bank Limited,
SPONSOR BANKS: ICICI Bank Limited and Axis Bank Limited.
UPH; UPI Bidders can also Bid through UP1 Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ALLIED BLENDERS AMD DISTILLERS LIMITED
On behalf of the Board of Direclors
Sl
Ritesh Ramniklal Shah
Company Secretary & Compliance Officer

Place: Mumbal
Date: June 189, 2024

ALLIED ELE_HiJEEE AND DISTILLERS LIMITED is proposing. subject to receipt of requisite approvais, market conditions and other considerations, to make an indial puhlin:.c-ﬁmnf its Equity Shares and has filed a red herring prospectus dated June 18, 2024 with the RoC. The RHP s made available on tha wabsibe of tha SEBI at www_sabi.gov.in as well as on the
websites of the BRLMs i.e., ICICI Securities Limited at wwwoicicisecurities.com, Nuvama Wealth Management Limited (formeny known 85 Edelweiss Securities Limited) at wew.nuvama.com and [T Capital Limited (A part of The Investment Trust of Indig Limited Group) at wew.iticapital in, the website of the NSE at www.nseindia.com and the website of the BSE al
wiw basindia com and the website of the Company at www.abdindia,com, Any polenfial investor should note thal imvestment in equity shares involves a high degrae of sk and for details relating to such risks, please sea the section litled “Risk Factors” beginning on page 34 of the RHP. Polential invesiors shoukd not rely on the DRHP for making any investment decision

butcan only raly on tha information incuded in the Red Heming Prospactus,

The Equity Shares have not been and will not ba regestered under the Securities Act or any state securites [aws in the Linited States, and unless 5o registered, and may not be offared or sobd within the United States, axcept pursuant to an exemplion from, or in a transacton not subsect to, the ragistration reguirements of the Secunities Actand applicable U, 5. state

securities laws. Accondingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the apphicable laws of each jurisdictions where such offers and sales are made.

CONCERT



